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Terminology 

• Technical provisions – The funding target for the Plan agreed as part of the actuarial valuation 

• Recovery plan – A plan for making good any deficit relative to the technical provisions 

• Solvency estimate – Represents the cost of purchasing annuities to meet the Plan's benefits at 
the valuation date from an insurance company 

• Statement of Funding Principles – Document setting out the Trustee's policy for meeting the 
statutory funding objective 

• Schedule of Contributions – Document setting out the contributions payable by the Company 
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